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Q-1. What is meant by comparative cost differences in international trade? 20
Critically explain Prof Ricardo's theory of comparative cost differences.
OR
Q-1. Write the meaning of terms of trade. Explain Marshall-Edeworth simple terms 20
of trade, Discuss the Factors affecting the terms of trade.
Q-2. What is dumping? Discuss the objectives and effects of dumping. 20
OR
Q-2. Discuss the Heckscher-Ohlin theory of international trade in detail along with its 20
limitations
Q-3. Discuss static and dynamic effects of custom union and free trade areas. 20
OR
Q-3. What is variable exchange rate? Explain the advantages and disadvantages of 20
variable exchange rate.
Q-4. What is a Multinational Company? Explain the importance of multinational 20
companies in India and discuss their challenges in detail
OR
Q-4. What is optimum tariff? Discuss the tariff barrier and non-tariff barrier. 20
Q-5. A) World Trade Organization and India. 10
B)  Problems of Indian Foreign debt. 10
OR
Q-5. A) Discuss the export-import policy. 10
B) SAARC-as a regional economic Organization. 10
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